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MPF Monthly Performance Summary
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Important Information

*  You should consider your own risk tolerance level and financial circumstances before making any investment choices. When, in your selection of Constituent
Funds, you are in doubt as to whether a cerfain Consfituent Fund is suitable for you (including whether it is consistent with your investment objectives), you
should seek financial and/or professional advice and choose the Constituent Fund(s) most suitable for you taking into account your circumstances.

* You should consider your own risk tolerance level and financial circumstances before investing in the MPF Default Investment Strategy (as defined in sectfion 6.7
MPF Default Investment Strategy in the MPF Scheme Brochure of BOC-Prudential Easy-Choice Mandatory Provident Fund Scheme (the “Scheme”)). You
should note that the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund may not be suitable for you, and there may be a risk
mismatch between the BOC-Prudential Core Accumulation Fund and the BOC-Prudential Age 65 Plus Fund and your risk profile (the resulting portfolio risk
may be greater than your risk preference). You should seek financial and/or professional advice if you are in doubt as to whether the MPF Default Investment
Strategy is suitable for you, and make the investment decision most suitable for you taking info account your circumstances.

* You should note that the implementation of the MPF Default Investment Strategy may have an impact on your MPF investments and accrued benefits. We
recommend that you consult with the Trustee if you have doubts on how you are being affected.

* Fees and charges of a MPF conservative fund can be deducted from either (i) the assets of the fund or (i) members” account by way of unit deduction. The
BOC-Prudential MPF Conservative Fund uses method (i) and, therefore, unit prices/NAV /fund performance quoted have incorporated the impact of fees
and charges.

*  You should not solely rely on the stand-alone marketing material to make any investment decision. Please refer

to the MPF Scheme Brochure of the Scheme for further details (including risk factors, fees and charges, and fund -
information). @ ‘?“Z}/
* Investment involves risks. Prices of units of the Consfituent Funds may go down as well as up. The past performance ¢ \c//;

information is not indicative of future performance. ‘:P 5& ]I%'\( PRUDENTIAL
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HBEIE Market Review

4 . %I#&@Eﬁmtﬂﬁ& RO - BNRIFENE - BEROCRERBRLE  ZEEBVEEBRALETR - TEHEEMNED
@ BT - BB AT SERER - FRMEABUBEBRY  KAERRESEE - TUEEERT Hﬁ“ﬁ%ﬁﬂﬂﬁ,ﬁﬁﬂﬁ HERE R
) RAE - WERHEEBRISENFERLS

s HELE H RFHESFTHWHERE 6 A LA BMBBRRBEREEER EANEEETSREAR - BMRTT (ECB)E6 A
SR LT SEERBRT ALEFRERNRZE 26 FEHE 2.00% @ TRUNEBEANFANRRE [EREAUE] - EWHS
BREHAT T ERARBCRNEFEBIKASE

s DNRMEEE=EA LA ERPESEEZSHNELBBEEDRT LIR - BEEURIINFHBNERAR - HEBUER
REZNARERIENE - AMEHGBAERMEE - URHBRERESTFRENEPLAT  mHEET Kb -

s MXEFHHAMSEBER ZBFELEHCSLEAD IJNELFE FREZENEHE T HOMBHNES RRTREERE -
ERFEEENRERTBFIFHT  wEIBISHRREL  MARDRIEHAUMBERRISHERMRITER -

e The US economy showed signs of moderation while maintaining resilience. Headline CPI inflation softened month-on-month as core services
inflation eased. Retail sales and imports declined. Labor market conditions stayed solid, with nonfarm payrolls expanding more than anticipated
and the unemployment rate holding steady. Against such macro backdrop, Fed kept interest rates on hold as market expected while reiterating a
cautious stance concerning potential tariff impacts.

* In the Eurozone, bond yields rose in June, led by longer maturities, as concerns over fiscal policy and higher German borrowing needs weighed
on sentiment. As widely anticipated, the European Central Bank (ECB) lowered its benchmark deposit facility rate by 25 basis points to 2.00% at its
June meeting, with President Lagarde characterizing the current rate trajectory as "well-positioned," which markets viewed as a cautiously hawkish
signal for a potential policy pause in the near term.

e Asia equities advanced for a third consecutive month. Stocks built on gains driven by optimism surrounding high-level trade discussions between
Mainland China and the US. Geopolitical tensions eroded gains into the middle of the month as the conflict between Israel and Iran escalated.
However, markets gradually recovered the lost ground on calming geopolitical concerns and increased expectations for Federal Reserve cutting
rates this year.

e The Hang Seng Index extended its gains in June, supported by positive developments in U.S. — Mainland China trade negotiations. Externally, de-
escalation in the Middle East eased concerns of an oil shock, bolstering investor sentiment. The Properties sub-index outperformed, driven by low
HIBORs and attractive dividend yields, while the Utilities sub-index underperformed as risk-off sentiment waned.
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 The general trend of central bank easing and a wave of government fiscal spending offer support to risky assets.

e Tariff reprieve during earlier part of Q2 lifted equity markets. Since markets have priced in the Trump’s negotiating tactic of tough at first and easier
subsequently, good news is already priced in. If tariffs remain at the announced level, they are expected to reduce US GDP by more than 1% and
lift inflation by similar amount, creating a mildly stagflation scenario.

e Atthe same time, there is still room for tariff negotiations. A variety of outcome is possible.

e With still reasonable global growth, supportive government policies, manageable tariff risks and limited geopolitical escalation risks, we maintain a
strategic neutral stance on asset allocation.

* Recent weakness of US dollar despite escalating tensions in the Middle East and non-US assets outperformance suggests fading US exceptionalism.
In terms of regional preference, we maintain our diversification strategy outside US equities.
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US stock market retraced all its drawdowns in April, ending the second quarter at all-time highs. With reduced odds of a US recession and better-than-feared trade negotiations,
investors shifted their focus back to economic fundamentals. Despite the passage of the "One Big Beautiful Bill Act" in Congress raising questions about the country's financial
health, underlying economic data indicated a stable economy. Investors will closely scrutinize the upcoming earnings season and consumption trends, as market valuations are
currently on the higher end of recent history.
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Although European equities remained more reasonably valued than their US counterparts, major traditional industries in the region faced ongoing structural challenges and
recent trade frictions with Mainland China. The fiscal boost in infrastructure and defense spending is believed to bring fundamental changes to the regional economy, but it
will be a multi-year process. The economic bloc will still need to navigate near-term uncertainties stemming from trade policy, energy security, and potential spillovers from
geopolitical conflicts.
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Japan's first quarter GDP dropped less than preliminary estimation due to higher-than-expected private consumption and inventory. Both US and Japan leaders failed to reach
a consensus during G7 summit and the likelihood of concluding a deal before the resumption of reciprocal tariffs in July is diminishing. Japan equities may experience volatility
in the near term, driven by possible monetary policy adjustments and geopolitical developments.
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Over the past quarter, rollback of US - Mainland China tariffs and weak US dollar in Asia Pacific ex Japan region lifted equity markets. Recent update from Trump's
administration on the new tariffs to be charged from 1 August are largely similar to the levels announced in April. Given the US dollar decline, limited tariff surprises and on-
going room for trade negotiation before August, risk reward for Asia Pacific ex Japan equities appears broadly balanced in the near term. Resilient growth outlook in Asia
continues to support regional equities in the long run.
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For Mainland China, the urgency to roll out anofher large stimulus package may depend on the magnitude and fallout of actual US tariffs against its trading partners. We would
stay alert to tariff related announcements and countermeasure policies to be executed by Mainland China and other countries in the region in coming months. Hong Kong,
China's retail sales in May finally reported +2.4% growth and ended the 14-month declining streak. The rapid decline of short-term HIBORs appears to have supported sales of
several new residential offerings in May, while local market did not react to rising unemployment rates in recent months. With the tariff truce approaching its deadline, we would
closely monitor and stay vigilant to potential market volatility induced by upcoming tariff implementations and FOMC meetings.
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e The level of uncertainty surrounding policy outlook is high, especially on trades front. We believe market volatility will likely persist until we see more clarity on policies, while investors

will continue to scrutinize the implications of policies on both growth and inflation globally.

¢ Credit spreads have been oscillating alongside the headlines over trade-related policies. We stay with a sense of caution on this front, as the current valuation of credit markets remained
to underprice risks of a potential economic downturn as well as the policy uncertainty. Prudent security selection will be the key to keep risk tightly controlled in porffolios.
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HIRR B 2 BB ST 8K 7 E & *IE PERFORMANCE OF CONSTITUENT FUNDS UNDER BOC-PRUDENTIAL EASY-CHOICE MPF SCHEME

Fi%%R Cumulative Performance
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. =@EAEHE - BRI ESEH s Rl
BaEEaTE LR HHEH E2(EE 3-months —EEIR = EIHR AEER +EER Return Since 2020 2021 2022 2023 2024 EEES (fR—&
Name of Constituent Fund Fund Descriptor Launch Date Fund Price Return 1-year Return  3-years Return 5-years Return 10-years Return Inception Year To Date Risk Level*

(Low—High)

BREE Equity Funds

PEEHTERERES RES (HH) . . . . . . . . . . \ \
B0 Frug i Ciine Seuty Fure e uty () (T 2007/10/15 HK$8.3734 3.84% 36.45% 2.68% -3.77% -2.82% -16.27% 17.74% -16.17% -21.49% -16.27% 19.65% 17.86% ‘ High
PREHEEREES REES (B8) . . . . . . . , \ . \ \ =
BOC-Prudential Hong Kong Equity Fund Equity Fund (Hong Kong) 2003/04/15 HK$43.8277 5.66% 37.98% 11.79% 5.48% 10.52% 338.28% 11.42% -15.50% -17.19% -12.64% 17.33% 21.41% ‘ High
PIRRHATREES RES (AX) . . . . . . . . . . \ \ &
2000 Byt e Esuiy Furs ety s (Ussar 2006/10/03 HK$13.2392 10.36% 10.17% 51.57% 56.45% 44.49% 32.39% 7.21% 3.14% -13.00% 21.74% 11.31% 9.32% ‘ High
FREFEEDNREES REES (M ( BABRIM)) o o o o o o o o o o o o =)
BOG-Prudential Asia Equity Fund Equity Fund (Asia ex Japan) 2006/10/03 HK$20.0396 12.41% 13.90% 26.55% 40.30% 50.98% 100.40% 17.69% 0.22% -16.96% 5.00% 10.12% 13.09% ‘ High
PRAHARRERES BEES (BH) . . . . . . . , . , , , &
BOG-Prudential Global Equity Fund Equity Fund (Global) 2003/04/15 HK$51.8277 11.04% 13.48% 52.46% 78.96% 124.66% 418.28% 14.41% 18.08% -17.89% 19.93% 15.06% 8.99% ‘ High
BRES — EBERTRI Equity Funds-Index Tracking Series
FPIRRBAPESE 100 EHEES REES (B8) o o o o o o o o o o o o =
BOG-Prudential CSI HK 100 Tracker Fund Equity Fund (Hong Kong) 2012/09/03 HK$15.0988 3.84% 39.20% 16.13% 10.15% 14.49% 50.99% 10.72% -14.81% -16.43% -11.13% 20.54% 20.83% ‘ High
PERRMEONEREHES RES (BM) . , . . . . . . . . . . &
B Prvek i Furers s Ik Traeltig Fun ey 2012/09/03 HK$24.4712 8.92% 14.89% 51.96% 70.42% 89.19% 144.71% 3.74% 17.62% -13.32% 17.42% 2.80% 18.40% ‘ High
PRI KIS MEHE S REES (%) . . . . . . . . . , \ \ =
BOC-Prudential North America Index Tracking Fund Equity Fund (North America) 2012/09/03 HK$42.5258 11.61% 14.78% 63.12% 98.93% 197.30% 325.26% 18.71% 25.56% -20.11% 24.30% 21.90% 6.69% ‘ High
BAEER® Mixed Assets Funds
PIRRHIERES BREEEES (BR) REZESDMHESR - 100% o o o o o o o o o o o o =
BOC-Prudential Growth Fund Mixed Assets Fund (Global) Maximum equity - 100% 2000/12/13 HK$32.0567 9.66% 19.65% 34.29% 46.48% 63.61% 220.57% 1217% 4.54% -16.06% 7.56% 10.48% 14.50% ‘ High
PRENSGES RABEES (BR) BEZBSHHES - 80% . . . . . . . . . \ . . HER
BOC-Prudential Balanced Fund Mixed Assets Fund (Global) Maximum equity - 80% 2000/12/13 HK$24.9805 7.05% 13.37% 18.71% 19.07% 29.46% 149.81% 10.25% 0.48% -15.58% 5.60% 3.81% 10.78% Meditm1o High
PRRHTEES RAEEES (BR) REZBBAMHES - 50% . . . . . . \ \ . . . . e
BOG-Prudential Stable Fund bed Ao Fud) (Clebel) i Gapli - 55T 2000/12/13 HK$20.8198 5.58% 9.94% 11.62% 5.61% 12.92% 108.20% 9.32% -1.95% -16.10% 4.71% 0.76% 8.56% Medium
HIRRBEBTRERES BAEEES (B8) REZBEIMER -25% o o TEA TEA TEA o TEA TEAR o o o o EZrh
BOC-Prudential Hong Kong Stable Retirement Fund Mixed Assets Fund (Hong Kong) Maximum equity - 25% 2022/11/21 HK$11.7422 3.92% 7.38% N/A N/A N/A 17.42% N/A N/A -0.01% 6.57% 4.76% 5.18% ‘ Low to Medium
&% &£ Bond Fund
IRRBESES LES (B
FREWRS LS &2 (BR) 2003/04/15 HK$12.2704 3.40% 5.61% 1.91% -13.11% -6.69% 22.70% 6.39% -5.57% -16.70% 3.61% -2.66% 5.41% Me:jpium

BOC-Prudential Bond Fund

Bond Fund (Global)

FREHEESARBRBTEHHIEES™

ERMmEES (FERTH)
(BRERRRESIIRENBEMNIR)

®W¥HHEEE Money Market Funds

i 0, 0,
BOC-Prudential MPF RMB & HKD Money Market Fund™ Money Marketl Funq (Hgng Kolnlg and China) 2013/04/02 HK$12.0952 1.81% 4.00%
(the geographic region is classified by the currency
denomination of the fund's investment)
e - Ay Fi=3 =448 3
FREFDRSRT RS ERDHEES (F4) 2000/12/13 HK$13.2969 0.71% 3.35%

BOC-Prudential MPF Conservative Fund"*

Money Market Fund (Hong Kong)

4.91% 12.93% 16.87% 20.95% 6.19% 3.25% -2.75% 1.43% 1.02% 3.11% 4 BzEh
Low to Medium
9.95% 10.11% 14.09% 32.97% 0.88% 0.00% 0.55% 3.74% 3.82% 153% | o &i

MRS TR T EM MPF Default Investment Strategy

PIRRHEZ O REE S REEERES (BR)REZESIHES - 65% a o o o o TiE A o o o o o o o hEE

BOC-Prudential Core Accumulation Fund* Mixed Assets Fund (Global) Maximum equity - 65% 2017/04/01 HK$17.0459 7.74% 1.14% 33.67% 41.63% N/A 70.46% 12.99% 9.66% -15.96% 14.39% 9.78% 7.30% Medium to High
P X P S SEA S (BR)RECEREDHERE - 259 a N

FRIBERA 65 FEES REAEES (RR) BRZEBDHER - 25% 2017/04/01 HK$12.0186 3.10% 6.07% 11.07% 4.15% ;[_Nﬂ/i:ﬁ 20.19% 8.68% 1.06% -14.69% 7.44% 3.51% 3.50% Mej]ium

BOC-Prudential Age 65 Plus Fund*

Mixed Assets Fund (Global) Maximum equity - 25%

BIEBE2025F6 A0 WEAZEE RS H - RESRER - BENWRBI FARRARNKRE -

Data as of 30 June, 2025, the last dealing date of the month. Investment involves risks. The past performance information is not indicative of future performance.

Vo AREHBESARBRBTIEETSESARZIERRR  BEFREARBTEREIAREFTEERENRR - RSB N EARSTRLEEHERERARBHERLEEN
BERTENEMBERR  SFEBTRR 20 &5 (EFERESHMBTEUARBTENES ) THRKR XZEFHEE BEBEIRR ARBEBEFRER
MRREERE ARBEBEFRENERAR  UREEFBRPERTEESTSEBRNAR  FHEE2HATEZRBELFTENPEFE 41 8 [RBREER] 2 (V) 55 -
The BOC-Prudential MPF RMB & HKD Money Market Fund is subject to currency risk, and there is no guarantee that the RMB will not depreciate or RMB will not be subject to
devaluation. This Constituent Fund is also subject to certain other specific risks relating to investment in RMB denominated and settled debt instruments, including but not limited to
the “Dim Sum” bond (i.e. bonds issued outside Mainland China but denominated in RMB) market risks, credit/insolvency risk of counterparties, liquidity and volatility risk for RMB debt
securities investment, interest rate risk for RMB debt securities investment, and risks associated with the Bond Connect and the China interbank bond market. Please refer to part (IV)
of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme for details.
RENPRFHEBBFSARBRBAEY T SESRPERABBERTESYTENBESFARTHIEZERAR  FPRYTRIBEBEIREEE - 5/ BEHSES
WASEBERMERREE -

Investments in the BOC-Prudential MPF RMB & HKD Money Market Fund and BOC-Prudential MPF Conservative Fund are not the same as placing funds on deposit with a bank or
deposit-taking company and that there is no obligation to redeem the investment at the subscription value and that these constituent funds are not subject to the supervision of the
Hong Kong Monetary Authority.

2009 F 9 B 30 A PR RARETELEHEAPRRABELRITES -

With effect from 30 September, 2009, BOC-Prudential Capital Preservation Fund has been renamed to BOC-Prudential MPF Conservative Fund.
FRAEFZOBEESRPRAFCOREESABESERRERRES ([ERRERXRKES ) HESREXRKESNS HXRR (BEFEQR)H2017F 4 B3 BRFHE (W0
EA) HEA2017F4 B 1 BEANEERXSZH - BEERRERBNFE  F2HALHEZREEHAFHAEL 67§ [BESTERRERRE | - FREAERRERRNEIERRS -
BT R BE ST ENAETE 418 [ABREER] 2 (v) 55 -

BOC-Prudential Core Accumulation Fund and BOC-Prudential Age 65 Plus Fund are MPF Default Investment Strategy Funds (“DIS Funds”). In respect of the DIS Funds, their
performance (including Calendar Year Performance) are calculated since 3 April 2017 (if applicable) which was the first dealing day after 1 April 2017. For details of the Default
Investment Strategy (“DIS”), please refer to section 6.7 “MPF Default Investment Strategy” of the MPF Scheme Brochure of the Scheme. For key risks relating to the DIS, please refer
to part (V) of section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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While the DIS Funds were established on 1 April 2017, contribution monies in cleared funds were received, reconciled and validated by the Trustee on 3 April 2017 which was the first
dealing day after 1 April 2017.
WRASEE2FERANZFETR—F  2FERBEUKIBEZFFRIETE -
If the history of the constituent fund is less than 1 year in the calendar year, the corresponding calendar year performance will be calculated from the inception date to that calendar
year-end.

* BROESHNERBESRRE - RET - FESRS ABEEARECERBEIRIESHRESREETER RHERRENREFEMETE  LRRMRELEZEE -
EREEEHSZERKERBTSRAMEBFEDEL—BER (NER) B - AREBEDRESE 2024 F 12 A 31 BNEEMETE - #EAZEABRE—ERXSH -
The risk level of each Constituent Fund is categorized into low, low to medium, medium, medium to high and high. The risk levels are determined by the Investment Manager based
on the investment mix of each Constituent Fund and/or its underlying investments, and represent only the views of the Investment Manager. The risk levels are for reference only
and will be reviewed and (if appropriate) updated at least annually taking into account the prevailing market circumstances. The risk levels are determined based on data as at 31
December 2024. Data as of the last dealing date of the month.

o HAERESCHREVNMREEEBRAMESR - ERAHMERARKEFE  F2RLHEZABSHEFBEESH [BARKE] -
The prices of Constituent Funds were calculated after deduction of investment management fee and other respective charges. For details of other fees and charges, please refer to
Section 5 — “Fees and Charges” of the MPF Scheme Brochure of the Scheme.

e MAESZREARRBNVEEFEFEALRER  LUBRANESN  HREIFRFRE -
Performance of constituent funds is calculated in HKD on NAV-to-NAV basis with gross dividend reinvested.

o FHERAESSRNAER B2 EZABLEHAEL 418 [ROBSHWREER ]| TEHIESH (R ] BHRE 418 [RBERE] -
For the risks that the Constituent Funds are subject to, please refer to the “Risks” of each Constituent Fund under section 3.4.1 “Investment Policies of the Constituent Funds” and
section 4.1 “Risk Factors” of the MPF Scheme Brochure of the Scheme.
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E % & MORE INFORMATION

WMWK M MPF Update

FEFREREEETRRRSEM
BOCI-Prudential Asset Management MPF Newsletter

FHRFEHGHERSHE - FEESFER
BOC-Prudential Easy-Choice Mandatory Provident
Fund Scheme - Quarterly Fund Fact Sheet

HReSARAAE
MPF Monthly Performance Summary

O

REHBEEM Market Update

BATHRA
Daily Market Commentary
(R 3ChR Chinese Only)

BRRAW
Monthly Bulletin
(R 3ChiR Chinese Only)

SRTIR TR
Weekly Market Update
(R R 3ChR Chinese Only)

FEVH - BETRERE
Quarterly Video -

Global Market Outlook

X HhhREREEREEEEERRATIRT - This document is issued by BOCI-Prudential Asset Management Limited.
- ﬁtﬁﬁtﬁﬁ E’]%ﬁ%i%/fﬁﬁjq:‘ RRFEHeES5TE Note: o Al MPF funds mentioned in this document are constituent funds of the BOC-Prudential Easy-Choice
Eolo%a) Mandatory Provident Fund Scheme.
. %Xﬂﬁ- 2 FHT’HXE@%,@H HR® - FTEEHERETSIT e This document is for informational purposes only. The contents of the document are subject to change
WA o

without further nofice.

o XHFTHEL 2K ﬁ%f?ﬁﬁj E] HA R B (B 4% o R B R 2 e The Launch Date and Fund Price of constituent funds contained in this document are provided by BOCI-
BRMIS LA R A RIE M - HAavE kAR R BIFR 5 Prudential Trustee Limited, while other information is provided by BOCI-Prudential Asset Management
RBEEBTEARAR FEﬁ:E ° Limited.

o TAIMEREENUNREMBPRERRERREEETE ®  You may at anytime choose not to receive any marketing mailings from BOCI-Prudential Asset
ERARMF LA TISHERG - SIELLLTH - FF Management Limited. To make such arrangement, please e-mail fo info@boci-pru.com.hk.

# = info@boci-pru.com.hk °
S
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EBRTREEE1RTRAE 27T & BOCI-Prudential Asset Management

27/F, Bank of China Tower, 1 Garden Road, Central, Hong Kong




